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AFFIRMATION

1, Bruce Williams, affirm that, to the best of my knowledge and belief, the accompanying financial statements
and supporting schedules pertaining to the firm of Hemlock Capital, LLC as of December 31, 2004 are true
and correct. I further affirm that neither the Company nor any member, proprietor, principal officer or
director has any proprietary interest in any account classified solely as that of a customer.
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Notary Public

VIVIAN LIN
Notary Public - State of New York
Neo. 01L16074767
' (ualified in Queens County
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HEMLOCK CAPITAL, LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2004

ASSETS

CASH $315,000
DUE FROM PARENT 58,995
OTHER ASSETS 1,485
TOTAL ASSETS $375,480

LIABILITIES AND MEMBER’S EQUITY

ACCRUED LIABILITIES § 14,000
MEMBER’S EQUITY 361,480
TOTAL LIABILITIES AND MEMBER'S EQUITY $375,480

See notes to financial statements.




